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TO,

Independent Auditors” Report

THE MEMBERS OF SAHUL TECHNOLOGIES LIMITED

Report on the Financial Statemaents

s

We have audited the accompanying financial statements of SAHUL TECHNOLOGIES LIMITED,
which comprise the Balance Sheiet as at 31 March 2015, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements
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The Campany's Board of Directors s responsible for the matters in section 134(5} of the
Companies Act; 2013 ("the Act”) with respect to the preparation of these financial statermants
that give a true and fair view of the financial pasition, finandial perfarmance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Aecounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This responsibility also includes the maintenance of
adequate accounting recards in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other
irregulanties; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonablie and prudent; and design, implementation and maintenance
af internal financial control, that were operating efféctively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstaterment,
whether due to fraud or error,
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Dpinion
In-cur opinion d@nd to the best of our information and according to the explanations given

ta us, the aforesald financial statements, give the infarmation required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principlés generally accepted in India;

a)  In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
Fa b

b} In the case of the Statement of Profit and Loss, of the loss for the year ended on that  date;
and

t} In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on other Legal and Regulatory Requirements

The Companies (Auditor’s Report) Order, 2015, issued by the Central Government of India in
term of sub-section {11) of section 143 of the Companies Act, 2013, is nat applicable to the
Corpany

As required by section 143(3) of the Act, we report that;
al We have sought and oblained all the information and explanations which to the best of

our knowledge and belief were nécessary for the purposes of our audit,

b} In‘ouropinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books {and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us}

€l The reports on the accounts of the branch offices of the Company audited under Section
143(8] of the Act by branch auditors have been sent to us and have been properly dealt by us
in preparing this report

d} The Balance Sheet, the Statemient of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account
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SAHUL TECHNOLOGIES LIMITED
KOLKATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31" MARCH, 2015

1, COMPANY INFORMATION

M/s Sahul Technologies Limited {the ‘company’) 1sa. puh!ln.'. Iimitcd company domiciled in India
under the Companies Act, 2013, It was incorparated an -l luly, 2013, The Company is
primarily engaged in developing & trading of computer software and related activities

Z MIFICANT | :

21  Basis of Preparation

These financial statements are prepared In accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except
for certain financial instruments which are mgasured at fair values. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
{*Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (o
the extent notifred) and guidelines issued by the Securities and Exchange Board of India
({SE£81). Accounting policies hawve been consistently applied sxcept where a newly issued
accounting standard is.initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

2.2  HRevenue Recopnition

Revenue from sale of goods s recognited when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, the
Company retains no effective control of the goods transferred to a degree usually associated
with ownership and mo significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goods. Sales are recognized net of trade
discounts, rebates and sales taxes.

Interest on investments |5 recognized on @ (ime proportion basis taking into account the
amounts invested and the rate of interest

23 Expenditure
Eipenses are accounted on an:rma-l basis. The compankes prowvides (except state otharwiss)

for all expenses comprising of Cost of material, Wages to employees, interest Charges, and
olhiers on accrusd bagis, -

24  Claims by [ against the Company

Claim by / against the company arising on any account are provided in the accounts om
receipts / acceptances,



25  Fixed Assets
Iy Valuathon:
All Fixed Assets are normally sccounted for on cost basis Inclusive for expenses,
Expenditure on regular staffl which might be occasionally engaged for this purpose is
booked under revenue,

Iy Depreciation:
aj Depreciation on:all Fxed assets as wall as owned asset is provided as per written
down method in terms of section 123 of the Companies Act, 2013, at the rates
prescribed under schadule il to the said Act.

b} Depreciation on additienal / deletion of Fixed Assets is provided on pro-rata basss
fromm / 1o date of additions | deletions.

2.6 Intangible Assuts

Intangible assets are stated al acquisition cost, net of ‘accumulated amortization and
accumulated impairment losses, if any, Intangible assets are amortized on a straight line basis
25 %

27  Valuation of Inventories
Inventories are valued in accordance with the Accounting Standard - 2 i.e. at lower of cost or
Met Realizable Value. Inventorles are accounted on FIFO Basis,

28  Taxation

Tax expense for the year comprises current tax and deferred tax: Current tax is determingd as
the amount of tax payable to the taxation authorities in respect of taxable Income for the
period. Deferred tax is recognized, subject to the consideration of prudence, on timing
difference being differenced between taxable income and accounting iIncome that originate in
a period and are capable of reversal in dne or more subsequent periods, Deferred tax assets
are recognized on unabsorbed depreciation & cary farward of losses anly if there isa virtual
certainty that sufficient taxable profits will be available against which such deferred assets
can be realize.

29  Forelgn Currency Transaction

Foreign currency transaction is recorded at the rate of exchange prevailing at the date of
transaction, Gang and losses resulting from the settlement of such transactions - are
recognized in the profit & loss account for the year and Foreign Currency Monetary Items are
translated at the yearend exchange rates{if the fluctuation seems permanent in nature) and
resultant gainsflosses are also rechbgnized in the profit & loss account for the vear.



210 Earnings per share

Basic earnings ptnhiru are calculated by dividing the net profit for the period attnbutable to
eguity shareholders by the weighted average number of equity shares outstanding during the
perind.

211  Use of Estimates

The preparation of the financial statements in conformity with the generally sccepted
accounting principles requires that the management makes estimates and assumptions that
atfect the reported amounts of assets and Habilities, disclosure of contingent liabilitles as 2t

the date of the financial statements, and.the reported amotnts of revenue and eagenses
during the reported period, Actual results could differ from those estimates.

As per our report of even date attached

For GAURAV JINDAL & ASSODIATES
Chartered Accountants
Firm Regn.No. 02S50T0N For Sahul Technologies Limited
u}‘ o EMB___? l. Lk = Lacd
Gaurav Jindal Sahul I l.pnlml
Proprictar
id.Mo, 522299 AN IJJ.!EHB il H ﬂi'mHES
Place : Kolkata

Date : 30.08. 2015
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SAHUL TECHNOLOGIES LIMITED
KOLKATA '

NOTESTO ACCOUNTS

11

15.

16.

i7r.

Freviout- Year Figures have been re-grouped [/ re-armmanged wherever considered
NEcessary,

In the opinion of the Board of Directors and to the best of their knowledge, the value
on realization of current assets, loans and advances in the ordinary course of business
would not be less than the amaunt 2t which they are stated in the Balance Shest:

Deferred Taxes

The company has accounted for Deferred Tax in accordance with Accounting Standard
22, Accounting for Taxes on income. The mrﬁpan\r has recognized OTA for the timing
difference created by preliminary expenses & depreciation, this difference will be
reversed in the subsequent years as per income tax provisions and DTA has been
treated accordingly, The movement of DTA/DTL is shown in the schedule annexed.

Preliminary Expenses

Company has completely written off the preliminary expenses in its first year as
required by the Companies Act, 2013 but amortized in-5 years as described by the
Income Tax Authority, Although for compliance with the tax provisions these needs to
be amortized over a period of 5 years.

Related Party Disclosures
A. Related Parties & Relationships

a, Key Management Personnel & their refathees:
1. Mr. 5ahul Agarwal | Director]
Z. M5, Surbhi Agarwal [Director)
3. Mr.Siddharth Jain {Director)
B. Detalls of Transaction with above parties
During the year no major transactions has been entered into by the reporting
enterprise with the related parties.

The details of Auditor's Remuneration charges are as under:
Particulars i F.¥Y. 2014-15 F.¥. 2013-14
Audit Fees i 22,800/- 22,472)-



Basic earnings pqahmummmwdwﬂm nist profits/loss) after tax by equity
shares of Rs. 10 sach, which were outstanding throughout the year, The basic earning
et ghare 1 calcutated as under:

Particulars Linit F.Y. 2004-15 FY. 2013-14
Profit/{Loss) as per Profit & Loss Account (18 (191,170} [427 416}~
Equity Shares autstanding a1 the end of year Nas. 10000000 10000000
Face Value per Share fs. Ae. 1/- Rs. 1/-
Basic Earnings per Share Rs, {002} {0:05]

19.  There are no Contingent Liabilities.

As per our repon of even date attached
For GALRAY INDAL & ASSOCIATES

Chartered Accountants
Firm Regn.No.025070N For Sarogl Technalogies Limited
¥ Jua bl MALELX 2
Gaurav Jindal Sahul surbhl Agarwal
Proprietor Director Director
M. Mo, 522155 DiM:01ER5163 PN DETOIASS
Plece : Kolkata



Sahul Technologies Limited
Kolkata, India

tdovement of deferred tax provision/adjustment in accordance with Accounting Standard-22°
Accounting for Taxes on Income"” iEsued by the Institute of Chartered Accountants of India:-

[Amount in Rs.}
Balante ason  Charge/(Credit) Balance as on
31.03.2014  during the year 31.03.2015
to PRLAS

Deferred Tax Asset/|Liabiity) (42,683) ES590 {51,279}
Met Deferred Tax Liability {42,683] 8,550 51,275)
Arlsing of timing difference during the year
Om Fixed Assets
Depreciation as per company law 36,541
Depreciation as per Income Tax 27,295 [9,246)
Preliminary Expensas as per Company Law i
Preliminary Expenies a5 per lncome Tax 37044 AT 044

27,758

Deferred Tax Assetf{Liability) B,590



